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CORPORATE COMMUNICATION

Koprivnica, 28th September 2009
MEDIA RELEASE: SUPERVISORY BOARD SESSION HELD
At today's session, Supervisory Board members were informed about Podravka Group business results for the first eight months. As said by Podravka Management Board President Zdravko Šestak, in spite of the economic crisis, efficient cost management and structural changes introduced have yielded the appropriate result. Thus for the first time after a number of years a higher net profit of Podravka compared to Belupo was recorded.
Election of the new Supervisory Board president was postponed for the following session, while HFP representatives asked for a delay for additional consultation, which was accepted by the Supervisory Board. 

Podravka Management Board informed the Supervisory Board members also on the activities taken regarding the 65 million kuna loan given to SMS, as well as on the current situation. After that the Supervisory Board concluded that they support all the activities taken by the government institutions and asked the Management Board and every individual for complete cooperation.
The conclusion of today's Supervisory Board session is to wait for the results of the ongoing investigation and then take the appropriate measures and make necessary decisions, which will be in the best interest of this company.
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